STATUTES AT LARGE

No. 590.
AN ACT to Assign to the State Highway Commission the
Interest, Claim, and Causes of Action in Favor of Ches-
terfield County Arising from the Deposit in the Bank
of Cheraw and Chesterfield County by the County
Treasurer of Chesterfield County of Proceeds of Sale
in 1928 of Bonds for Road Purposes in Said County,
to Authorize the said Commission to Take the Necessary
Steps to Protect and Enforce its Rights in all Such
Matters, to Authorize the Commission to Institute Suit
for the Recovery Against any Person Liable for any
Loss on Account of said Deposit Under the Direction
of the Attorney General of the State.
Whereas, In the year 1928, Chesterfield County entered into a
reimbursement agreement with the State Highway Commission
whereby Chesterfield County agreed to advance to the State Highway
Commission the sum of Four Hundred Thousand ($400,000.00)
Dollars to be used by it in the construction of highways in the State
Highway System in Chesterfield County; and,
Whereas, The said County in order to raise said funds sold County
bonds to the amount of Four Hundred Thousand ($400,000.00)
Dollars and pledged as security in part to the payment thereof the
said reimbursement agreement and received the proceeds of the sale
of the said bonds amounting to approximately Four Hundred Thou-
sand Eight Hundred Thirty-six ($400,836.00) Dollars and accrued
interest from the date of the bonds, which said funds were paid
by the purchasers of the bonds to the County Treasurer of Chester-
field County; and,
Whereas, The said Treasurer paid only One Hundred Fifty Thou-
sand ($150,000.00) Dollars of the sum so received to the State High-
way Commission under the terms of the aforesaid agreement, the
remainder thereof amounting to in excess of Two Hundred Fifty
Thousand ($250,000.00) Dollars, having been withheld and kept
by the County Treasurer of Chesterfield County on deposit in the
Bank of Cheraw and Chesterfield County; and,
Whereas, While so being withheld from the State Highway Com-
mission on deposit in the said bank, as aforesaid, the said bank was
duly adjudged insolvent and placed in the hands of receivers in a
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